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down costs of repairs and insurance and other outgoings
shall be paid or applied, except so far as any part thereof
may be liable to be set aside as capital money under the
Settled Land Act, 1925. in like manner as the income of
investments representing the purchase money would be
payable if a sale had been made and the proceeds had been
duly invested.

Does this mean that the cost of all repairs must
be paid out of income ?

In the first case, land was settled in favour of a
tenant for life and required substantial structural
repairs.1 It was held that these repairs were
authorised by Section 102 (2) (b) of the Settled
Land Act, 1925,, and were payable out of the in-
come of the settled land. That subsection really
applies to management on behalf of infants, and
gives power to the trustees to "erect, pull down,
rebuild, and repair houses and buildings and erec-
tions." His Lordship (Clausoii J.) said that even
if, on the proper construction of Section 28 (2) of
the Law of Property Act, 1925, which provides
that "Trustees for sale shall have all the powers
of a tenant for life and the trustees of a settlement
under the Settled Land Act, 1925, including in
relation to the land the powers of management
conferred by that Act during a minority" those
powers were only exerciseable during a minority,
the expenses incurred would nevertheless still be
payable out of income by virtue of Section 28 (2)
of the Law of Property Act, 1925, since the word
"repairs" in that subsection has the same meaning
as the word "repair" in Section 102 (2) (b) of the
Settled Land Act, 1925. It was therefore not

1 Re Gray; Public Trustee v. Woodhouse, [1927] 1 Ch. 242.